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1. Answer any ten of the following as directed: 

1x10=10 

(a) Identify the market in which AR is 

always equal to MR. 

(b) What is a monopolistic market? 

(c) In which type of market are selling costs 

necessary? 
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2) 

in case of (d) Demand curve is 

both monopoly and monopolistic 

competition. (Fill in the blanks) 

ART (*TC 3 ) 

(e) What is meant by product 

differentiation? 

In which market, firm has no control 

over the price of the product? 

AR under monopoly market (9) MR is 

(above/below). 
(Choose the correct answer) 

4FCoDAT T97 MR AR ARR 

(9/0) TC 

(h) Give the meaning of selling costs. 

(i) What is marginal product? 

) Define Derived Demand. 

22A/1105 (Continued) 



3) 

(k) What is the meaning of oligopoly 

market? 

( State the meaning of market failure. 

(m) What is the meaning of factor market? 

TM- TT , fTRTI 

(n) What are Public Goods? 

(o) Give the meaning of duopoly market. 

2. Answer any five of the following questions 
2x5-10 

differ from (a) How does monopoly 

monopolistic competition? 

(b) When is price discrimination profitable? 

(c) Mention two features of monopoly (c) 
market. 
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4) 

(d) Distinguish between personal 

distribution and functional distribution. 

(eIn a competitive factor market, on what 

does the demand for a factor input 

depend? 

0) Give two features of Public Goods. 

(g) Give two examples of negative 

externality. 

(h) What is meant by Asymmetric 

information? 

3. Answer any four questions from the 

following 5x4-20 

(a) What are the differences between 

perfectly 
imperfectly competitive market? 

competitive market and 

gd-afuatisorH 

22A/1105 (Continued) 



5) 

(b) Define Average Revenue and Marginal 

Revenue. Draw the AR and MR curves 

under perfect competition and 
monopoly market. 

(c) State five characteristics of perfectly 

competitive market. Explain briefly. 

(d) Write a short note on oligopoly market. 

(e) Define natural monopoly and give 

examples with two characteristics. 
2+1+2-5 

What is a factor market and how does it 

differ from a product market? 
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(6) 

(g) What are the conditions under which 

efficiency of perfect competition can be 

achieved? 

(h) Give the relation between public goods 
and market failure. 

4. Answer any four of the following questions: 
10x4-40 

(a) What is monopoly market? Distinguish 
between perfectly competitive market 

and monopoly market. 2+8-10 

(b) Discuss the short-run equilibrium of a 

firm under monopolistic competition. 

afoca 

(c) Explain with a diagram how long-run (c) 
price is determined under perfectly 

competitive market. 

22A/1105 (Continued) 



7) 

(d) How can monopoly power be controlled? 

Discuss the social cost of monopoly. 

(e) How is price determined under 

monopoly market? Discuss with aa 

diagram. 

( Analyze the sources of market failure 

that may arise in an economy. 

(g) Write short notes on 

() Non-Rivalry 

(ii) Commons problem 

(i)afoafqo 

(il) GtArsAI FHPII 

(h) How is demand for a factor input in a 

competitive factor market determined? 
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8) 

(i) Explain the features of monopolistic 
(i) 

competition with five examples from 

day-to-day life. 

G) Explain the process of equilibrium in a 

competitive factor market. 

osisn 
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1. Answer the following questions (any ten): 1. 
1x10-10 

(a) What is aggregate supply? (a) 

(b) Write the meaning of effective demand. 
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on ope2 ) 

(c) Who first coined the term liquidity 
(c) 

preterence'? 

(d) What does LM curve denote? 

LM ARR 1 9T? 

(e) Define multiplier. o oteonht 

to What is marginal propensity 

consume? 

aT8 TICS15 24TST ? 

(g) Write the meaning of transfer payments. 

h What is creeping inflation? 

What is Phillips curve? 

Write the meaning of demonetization. 

(k) What is meant by full employment? 

22A/1129 (Continued) 



3) 

( Write the meaning of balance of trade. 

3tfpTy7OR 7 RT 

(m) Define exchange rate. 

(n) What is effective exchange rate? 

(o) Forex is 

(Fill in the blank) 

Forex TCA 

TR TI ) 

2. Answer any five of the following questions 
2x5-10 

A 

(a) Distinguish between long-run period 
and short-run period. 

(b) What are the factors determining 
aggregate demand? 

(c) Distinguish between inflation and 
deflation. o 
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4) 

(d) What is meant by demand pull 

inflation? 

(e) Mention two featuress of foreign 
exchange market. 

) Name two main types of exchange rates. 

(g) What is meant by a deficit in balance of (g) 
payments? 

or-e (h) Write two causes for shift in aggregate 
demand curve towards right hand. 

3. Answer any four of the following questions: 

sb630 5x4=20 

(a What are the components of aggregate 

supply? Briefly explain. 

22A/1129 (Continued) 



5) 

(b) State the limitations of IS-LM analysis. 

IS-LM RCERTI AAT3aUAA UG *A 

(c) Differentiate between aggregate demand 

function and aggregate supply function. 

(d) Discuss the concept of multiplier as put 

forward by Keynes. 

(e) Distinguish between current account 

and capital account. 

( Discuss the components of aggregate 

demand. 

(g) Discuss the structure of foreign 
exchange market. 

(h) Explain how the exchange rate is 

determined and mendon the factors for 

exchange rate determination. 

( Turn Over) 
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6) 

4. Answer any four of the following questionss 
e10x4=40 

(a) What are IS and LM curves? Discuss 

the features of S and LM curves. 

IS LM GI ATC ? IS-LM RT 

aHBIAR TCITBATATI 

(b) What are the assumptions and 

limitations of multiplier? 

(c) Explain the causes of demand-pull and 

cost-push inflation. 

(d) Mention the features of inflation and 

how it can be controlled. erai 

PTC RI 1 3T3, tRTI 

(e)How is aggregate supply afected in both 

or g short run and long run? Explain. 

22A/1129 Continued) 



(7) 

Explain the effect of MPC on AD curve. 

Why does aggregate demand curve slope 

downward? 

HTNER 5IRT ane 

(g) Explain how IS curve is derived. 

(h) Discuss the causes of excess aggregate 
demand and ways to correct them. 

P1 49R , TCOIISAI I 

() Analyze the relationship between 
inflation and unemployment. 

G) Explain the Keynesian theory of 

inflationary gap. 
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1. Answer any ten of the following questions 
1x10-10 

(a) On which year was Food Corporation of 
India (FCI) set up?hou o08 

(b) 
topolicy of 1991 

Mention one objective of new industrial 

faRT 
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(c) What is MUDRA? 

MUDRA A OV 

(d) In which year India became a member of 

WTO? 

P b T WTO TI RR? 

(e) Define foreign investment. 

( Write one cause of regional variation of 

agricultural productivity in India. 

(9) Point out onne achievement of land 

reforms in India. 

(h) What are the purposes of short-term 

agricultural credit? 

(i) Mention one name of loss making public sector undertakings in India. 

G) Write one solution to the growing problem of deficits in balance o payments in India. 

22A/885 
(Continued) 



(3) 

(k) What is the main purpose of the 

agricultural price policy in India? 

(9 Point out one export promotion measure. 

(m) Mention one difference between small- 

scale and cottage industry. 

(n) State one feature of WTO. 

WTO 41 aEI C 

(o) What is balance of trade? 

2. Answer any five of the following questions 
2x5-10 

a) What is disinvestment in public sector 

undertakings? 
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(4) 

(b) Mention two factors responsible for poor 

performance of land reforms programme 

in India. 

(c) Write two important strategies for (c) 
industrial development in India. 

(d) Mention two problems faced by small- 

scale industries in India. 

POTW 
(e) Write two measures adopted by the 

government to improve the condition of 

farm workers in India. 

U) Name two central public sector 

enterprises which have 
Maharatna' status in India. 

received 
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(5) 

9) 
Nirbhar Bharat Abhiyaan for revival of 
small-scale industries? 

(9) What are the initiatives taken in Aatma 

arorio03 (h) Highlight the periods of current account 
deficit in balance of payments of India. 

bal 

3. Answer any fourof the following questions 
5x4-20 

(a) Mention some measures to raise 
agricultural productivity in India. 

(b) What are the factors responsible for 
mounting crisis in balance of payments 
in recent years in India? 

abe.a 
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6) 

Explain the role of foreign direct 

investment in Indian economy. 

(d) Explain the importance of industries in 

economic development of India. 

(e) Point out the objectives of land reforms 

in India. 

Explain the major problems of the 

public sector enterprises in India. 

(g) Briefly explain the present state of 

agricultural marketing in India. 

(h) Mention the factors affecting slowdown 
in industrial growth in India in recent 

time. 

22A/885 (Continued) 



(7) 

4. Answer any four of the following questions: 
ba 10x4-40 

(a) Discuss the trends in agricultural 
production in India since independence. 

(b) Explain the phases of industrialization 

inland its growth in India. 

c)What is agricultural credit? Discuss the 
various sources of agricultural credit in 

India. 

(d) Evaluate the performance of public 

sector undertakings in India. 

(e) Discuss the balance of payments 
position of India since independence. 
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8) 

Discuss the role of cottage industries in 

India and mention its weaknesses. 

(9) Explain themain features of 

agricultural price policy in India. 

(h) What is agricultural marketing? Explain 

the defects of agricultural marketing in 

India. 

Give an 
overview of foreign 

investment 

flows in India. 

O Critically 
evaluate various agricultural 

policies 
undertaken in India during post 

1990's. 

(Continued 
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9) 

hio Paper: ECO-RE-6026 

[Economic History of India (1857-1947) ] 

Full Marks: 80 

Time: 3 hours 

The figures in the margin indicate full marks 

for the questions 

2 Answer either in English or in Assamese 

1. Answer any ten of the following questions: 
1x10-100 

(a) What is meant by colonial economy in 

India? 

(b) What was the main focus of the colonial 

economic policies in India? 

(c) What is meant by commercialisation of 

Indian agriculture? 
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10) 

(d) Mention one cause of recurrent famines 

in India during 1857-1947. 

(e) What is deindustrialisation? (e) 

( What was the most important industrial 

infrastructure developed in India during 

British Rule? 

9) What was the first known banking 

institution in India? 

(h) Mention one source of non-institutional 

agricultural credit in India during the 

British Rule. nog bro 

Who introduced land reforms in India () 
during British Rule? 

22A/885 (Continued) 



11) 

) Who first calculate national income in 
India? 

(k) What was the main source of 
Occupation of the people of India during the British Rule? 

( What were the main reasons for slow 
growth of population of India during 
British Rule? 

TARCRITO 

(m) Mention one reason of economic 

underdevelopment of India during the 
British Rule. 

(n) What is trade surplus? (n) 

(o) What are cash crops? 

(Turn Over) 22A/885 



12) 

2. Answer any five of the following questions 
2x5-10 

Mention two causes of low agricultural (a) 
production of India during the British 

Rule. 

(b) State two features of Indian economy 

wole during preindependence period. 

Write two effects of (c) 
commercialisation of Indian agriculture 

during the British Rule. 

any 

TAHICQSTO 

(d) Mention two features of Indian economy 
during the early 19th century. 

(e) What was the Guild system? 

22A/885 (Continued) 



13) 

State two positive effects of British brcolonialism. 

g) What were the main items of trade 
during British India? 

(h) (h) Mention two sources of capital îlows to 
India during British Rule. 

3. Answer any four of the following questionsS 
5x4-20 

(a) Mention five features of Indian 
agriculture on eve of independence.

(b) Write a note on land settlement policy of 
India during British Rule. 
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14) 

(c) Where was the Zamindari system 

implemented by British in India? 

Discuss its features. 

hl ne 
(d) Discuss the rule of public sector during 

British Rule. 

ETCITb- 

(e) Discuss the State of Indian Foreign 

Trade on the eve of independence. 

HTCIDI 

) Describe the negative impact of the 

British Rule on Indian economy. 

(9) Write a note on regional variations in 
the occupational structure of India 

during British Rule. 

cOrT fRT 

22A/8855 (Continued) 



(15) 

(h) Explain the role of Suez canal for 

expansion of foreign trade of India 

during British period. 

aiglqad 
4. Answer any four of the following questions: 

id srt 300 10x4-40 

(a) Explain the Drain theory of Dadabhai 

Naorojul le e 

(b) Narrate the history of railway 

development in India during British 

period. 

(c) Discuss the early impact of British Rule 
Don Indian economy. 

(d) 
handicrafts during British Rule. 
Write a note on the decline of Indian 
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(16) 

(e) Discuss the evolution oI agricultural 

sapolicy in India during 1880-1919. 

Explain the causes and consequences of 

commercialisation of Indian agriculture 

during the British Rule. 

(g) Discuss the effects of famines on Indian 

economy during British Rule. 

(h) Narrate the Industrial Policy of India 

after 1857. 

(i) Write a note on growth of towns in India 

during British period. 

COTRPI TRT 

G) Explain the effects of World War-I on 
Indian economy. 

22A/885 (Continued) 
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Paper: Eco-RE-6036 

(Public Finance 

Full Marks: 80 

Time: 3 hours 

The figures in the margin indicate full marks 
for the questions 

Answer either in English or in Assamese 

1. Answer any ten of the following as directed: 

1x10-10 

(a) What is public finance? 

(b) What is meant by social welfare? 

(c) Write one social significance of public 

finance. 

(a) Mention one source of public revenue. 

22A/885 (Turn Over) 



18) 

(e) Give one example of public good. 

Define tax incidence. 

(g) What is externality? esTugit en 

(h) Write one objective of fiscal policy. 

Mention one canon of tax. 

G) What is deficit budget? 

(k) What is the full form of GST? (k)
GST d HNCOI T ? 

( Give an example of direct tax. 

(m) What is taxable capacity? 

22A/885 (Continued) 
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in) Fiscal federalism attempts to define the 
financial relationship between Centre 
and 

(Fill in the blank) 

3T R 9R ) d gsofdo ot 
o) Write one significance of local finance in 

India. 

2. Answer any five of the following questions: 

2x5-10 

(a) Write two characteristics of public good. 

Write two differences between public (b) 
finance and private finance. 

(c) Define market failure. 

(Turn Over) 22A/885 



20) 

(d) What are the two types of incidence of 

taxation? 

(e) Define capital budget and revenue 

(e 
budget. 

) Mention two objectives of budget. 

9) Mention two importances of fiscal 

federalism in India. 

(h) Give two reasons of why tax base of 

direct tax in India is small 

3. Answer any four of the following questions: 
5x4-20 

(a) Write a note on how equity of tax brings 
social welfare. 

22A/885 (Continued) 



21) 

b) Discuss the characteristics of good tax 

system. eiieb. cooo 

Ic)Show the difference between absolute 
and relative taxable capacity. 

(d) Explain the role of indirect taxes in 
9ndeveloping country.sm dt 7ad 

e) 
P Government to simplify taxation process 

in the last five years. 

(e) Explain few measures taken by Indian 

) What are the determining factors of 

taxable capacity of a country? 

(g) Explain the limitations of fiscal policy. 
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22) 

(h) Write a note on sources of revenue of a 

local finance administration. 

1ORT 

4. Answer any four of the following questions: 
10x4=40 

(a) What is meant by market failure in the 

context of taxation? How can the 

problem of market failure be solved? 

(b) Critically explain the ability to pay 

principle of taxation. 

(c) Discuss in detail the effects of taxation 
on production and consumption. 

22A/885 (Continued) 



23) 

(d) Why does fiscal deficit occur in a 
developing country? Do you think fiscal 
deficit is important for economic 
development of developing country? 

(e)Give an assessment of recent fiscal 

alpolicies of India. 

0 Describe the role of budget as an 
instrument of economic policy. 

(g)What are the major challenges of India's 
tax system? Suggest some measures to 

increase tax collection in the country. 

(h) Discuss in detail the main objectives of 
monetary policy in India. 

ICIIbIAT 
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24) 

Do you think that after implementation 
of GST in India problems of indirect tax 

ocollection are solved? Give your views in 

this regard.te le taomaolbveh 

G) What are the major issues of fiscal 

federalism in India? Explain the role of 

Finance Commission to sort out these 

issues. 
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